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INDEPENDENT AUDITOR’S REPORT

We have audited the accompanying Financial Statements of ST. THOMAS COLLEGE OF
ENGINEERING & TECHNOLOGY, 4, Diamond Harbour Road, Kolkata - 700023 as at 31st March,
2025 which comprises the Balance Sheet, Income & Expenditure Account, and a summary of

Significant accounting policies and other explanatory information for the year ended on that date.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with
normally accepted accounting principles and standards applicable in India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to

fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected, depends on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessment, the auditor considers
internal control relevant to the organization’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the management, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to explanations given to us, the

financial statements of the above-named Institution for the year ended on March 31, 2025 are
prepared, in all material respects, in accordanc/e//ga}hﬂaf%ly accepted accounting principles

X

and standards applicable in India.
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a) In the case of Balance Sheet, of the state of affairs of the above Institution as at 31st March,
2025,
b) In the case of Income & Expenditure Account, of the Excess of Income Over Expenditure for

the year ended on that date.

For ALTAF HOSSAIN & CO.,

Chartered Accountants,

i

(A. Hossain)
Proprietor.
Regn. No. 014189
Firm Regn. No. 308110E

UDIN NO. 25014189BMTESU5268

Place: Kolkata
Dated: 25.09.2025



ST. THOMAS COLLEGE OF ENGINEERING AND TECHNOLOGY
INCOME AND EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2025

BALANCE AS ON | BALANCE AS ON
PARTICULARS NOTES| 31.03.2025 31.03.2024
I Income
(a) Fees for Rendering of Services 8 16,12,56,855.00| 12,95,61,091.00
I Other Income 9 77,63,893.40 52,99,520.23
111 Total Income (1+1I) 16,90,20,748.40| 13,48,60,611.23
IV Expenses:
(a)
(b) Employee benefits expense 10 8,75,23,269.00 7,85,31,076.00
(c) Adminstrative and Other Expenses 11 4,03,14573.31| 2,42,77,163.59
(d) Depreciation - 98,81,790.74 68,98,923.61
Total expenses 13,77,19,633.05| 10,97,07,163.20
Y Excess of Income over Expenditure for the year (I11- IV) 3,13,01,115.35| 2,51,53,448.03
The accompanying notes are an integral part of the financial
statements

In terms of my report of even date
For ALTAF HOSSAIN & CO.,,
Chartered Accountants,
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Proprietor.

Memb. No. 014189

Firm Reg. No. 308110E
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ST. THOMAS COLLEGE OF ENGINEERING AND TECHNOLOGY

BALANCE SHEET AS AT 31ST MARCH, 2025

Particulars NOTES | BALANCE AS ON BALANCE AS ON
31.03.2025 31.03.2024
I SOURCE OF FUND
1 NPO Funds 2
(a) Unrestricted Funds 17,62,90,811.13 14,49,89,695.78
(b) Restricted Funds 4,15,52,246.00 3,72,92,246.00
21,78,43,057.13 18,22,81,941.78
2 Current Liabilities
(a) Other Current Liabilities 3 6,54,09,653.00 10,13,75,153.00
6,54,09,653.00 10,13,75,153.00
Total 28,32,52,710.13 | 28,36,57,094.78
11 APPLICATION OF FUNDS
1 Non-current assets
(a) Property Plant and Equipment -+ .
(i) Property and Equipment 3,98,92,638.31 12,08,33,949.05
(ii) Capital Work in Progress - 6,34,09,880.80
3,98,92,638.31 18,42,43,829.85
2 Current assets
(a) Current Investments 5 9,19,09,873.00 4,86,74,030.00
(b) Short Term Loans & Advances 6 2,17,44,055.71 1,88,78,687.31
(c) Cash and bank balances 7 12,97,06,143.11 3,18,60,547.62
24,33,60,071.82 9,94,13,264.93
Total 28,32,52,710.13 | 28,36,57,094.78
Summary of significant accounting policies i
The accompanying notes are an integral part of the
financial statements

In terms of my report of even date
For ALTAF HOSSAIN & CO.,
- Chartered Accountants.

(A. HOSSAIN)
Proprietor.
Memb. No. 014189

Firm Reg. No. 308110E
UDIN NO. 25014189BMTESU5268

Place : Kolkata
Date : 25.09.2025




ST. THOMAS COLLEGE OF ENGINEERING AND TECHNOLOGY
Notes forming part of the Financial Statements for the year ended, 31st March, 2025

Note 1
Significant A ing Polici
1. Basi Preparation of Financial Statemen

The Financial Statements have been prepared on Mercantile Basis of accounting
and recognizes all income and expenditure on accrual basis

2: Fixe iati
i) Fixed Assets are Stated at Original Cost i.e., cost of acquisition less yearly depreciation

if) Depreciation is povided on written down value at rates prescribed by the Income Tax
Act, 1961

i) The College makes regular contribution to Provident Fund and Family Pension Funds and these

are charged to revenue

i) Gratutity is accounted on accural basis and encashment of leave salary is accounted on cash basis

lle lopm

Amounts received from students towards development fee are credited to Income & Expenditure account

Note 2
FUND BALANCES
Funds Funds
Transferred or  Utilized
Opening Balance received during during the Closing Balance
SL.No. Particulars ason 31.03.2024 the year year ason 31.03.2025
(A) Unrestricted Fund
Capital Fund 14,49,89,695.78 3,13,01,115.35 17,62,90,811.13
14,49,89,695.78 3,13,01,115.35 - 17,62,90,811.13
(B) Restricted Fund . - -
Admission Fee 42,60,000.00 42,60,000.00
College Developemnt Fund 3,62,76,560.00 3,62,76,560.00
Reserve Fund 9,37,000.00 9,37,000.00
Anti-Ragging Measures : 78,686.00 78,686.00
3,72,92,246.00 42,60,000.00 - 4,15,52,246.00
Total 18,22,81,941.78 3,55,61,115.35 - 21,78,43,057.13




ST. THOMAS COLLEGE OF ENGINEERING AND TECHNOLOGY
Notes forming part of the Financial Statements for the year ended, 31st March, 2025

PARTICULARS BALANCE AS ON 31.03.2025 BALANCE AS ON 31.03.2024
Note 3
Other C Liabiliti
Caution Money Deposits 1,90,90,000.00 1,72,55,000.00
Advance Fees 4,12,14,775.00 97,28,969.00
Advance Receipts 16,37,796.00 10,33,286.00
Student Chapter 1,61,517.00 1,24,412.00
Other Liabilities 16,42,432.00 53,89,585.00
Research & Establishment Work 6,101.00 6,101.00
Fees /Scholarship disbursement 5,44,932.00 3,37,790.00
Earnest Money (Rania Land) 80,00,000.00
Advance for Land (Rania Land) 5,95,00,010.00
University Development Fee 9,03,100.00
University Registration Fee 2,09,000.00
6,54,09,653.00 10,13,75,153.00
Note 5
Current Investments
Fixed Deposit with SBI / HDFC Bank 8,90,00,000.00 4,69,00,000.00
Accrued Interest on Fixed Deposit with SBI / HDFC Bank 29,09,873.00 17,74,030.00
9,19,09,873.00 4,86,74,030.00
Note 6
Short Term Loans & Advances
Prepaid Expenses 10,78,871.00 8,07,422.00
Security Deposit 51,247.00 49,348.00
TDS Receivable 27,51,974.71 11,24,467.31
Fees Receivable 57,64,463.00 67,12,940.00
Sundry Debtors 11,590.00
Advance for Expenses 97,500.00 24,420.00
Advance for Purchase 1,48,500.00
Advance for Contractor 20,00,000.00
Advance for Land 1,00,00,000.00 1,00,00,000.00
Note 7
Cash & Cash Equivalent
(a) On Savings Account
State Bank of India
A/c No. 7,23,40,830.06 91,04,793.26
State Bank of India - Society
A/c No. 3,19,523.76 3,10,083.76
HDFC Bank Limited
A/c No. 3,78,44,206.08 1,45,43,274.08
AXIS Bank Limited
A/c No. 2,67,404.00 11,46,361.00
State Bank of India
A/c No. 1,71,26,540.76 64,04,288.57
State Bank of India [ Online)
A/c No. 18,07,501.40 3,50,996.40
(c) Petty Cash 137.05 750.55

12,97,06,143.11

3,18,60,547.62




ST. THOMAS COLLEGE OF ENGINEERING AND TECHNOLOGY
Notes forming part of the Financial Statements for the year ended, 31st March, 2025

PARTICULARS BALANCE AS ON 31.03.2025 BALANCE AS ON 31.03.2024
| Eees for Rendering of Services

: "
Tuition Fees 13,34,86,480.00 10,88,26,550.00
Development Fees 2,36,69,625.00 1,69,72,800.00
Student Amenities 15,32,750.00 11,65,750.00
Librar & Book Bank Fees 25,68,000.00 25,95,991.00

NOTE9

Other Income

Interest on Deposits

Late Fine

Library Fine

Maintenance of Electrical Laboratory
University Examination

Placement Cell

Sales of Xerox Copy

Student Default Receipts

Withdrawl Charges

Miscellaneous Income

Other Collection from Students
Provision no longer required written back
Certificate & Centre Income

Excess Debit Balance Written off

NOTE10

Employee benefits expense

Salary & Allowances for Teaching Staff
Conveyance for Lecturers

Honorarium

Contribution to Gratuity Fund
Contribution to Provident Fund

Leave Encashment

16,12,56,855.00

53,26,887.40
4,04,250.00
6,310.00

98,958.00
9,66,360.00
20,368.00
7,76,500.00
7,000.00
570.00
40,230.00

1,16,460.00

77,63,893.40

7,51,08,394.00
2,45,700.00
34,32,300.00
17,90,360.00
68,40,120.00
1,06,395.00

}

8,75,23,269.00

e e
12,95,61,091.00

36,56,088.60
2,38,600.00
19,973.00
18,946.00
23,535.00
2,08,650.00
14,327.00
10,36,400.00
7,500.00
6,530.20

45,500.00
24,500.00
1,029.57
52,99,520.23

6,71,77,910.00
2,60,800.00
30,36,000.00
12,80,071.00
67,76,295.00

7,85,31,076.00




ST. THOMAS COLLEGE OF ENGINEERING AND TECHNOLOGY
Notes forming part of the Financial Statements for the year ended, 31st March, 2025

PARTICULARS BALANCE AS ON 31.03.2025 BALANCE AS ON 31.03.2024
NOTE11
. ; j Other E
Affiliation Fees 2,10,000.00 4,46,000.00
Advertisement 36,000.00 88,485.00
Acceditation Expenses 9,501.00 2,36,401.00
Alumni Coordination Expenses 8,355.00
Audit Fee (Statutory) 50,000.00 50,000.00
Audit Fee (Internal) 64,900.00 53,100.00
Bank Charges 10,126.01 93,331.19
Cleaning & Upkeep 90,614.00 83,469.00
Conference & Seminar 42,210.00 6,126.00
Centre Expenses 10,62,341.00 11,09,000.00
Cultural Programme 1,42,512.00 1,73,606.00
Consultancy & Professional Fees . 21,22,460.00 1,03,780.00
Coolie & Cartage 2,860.00 1,580.00
Diocesan Institutional Assessment 35,600.00 14,300.00
Electricity 13,74,140.00 11,09,560.00
Establishment Expenses 1,01,07,089.00 90,76,205.00
Faculty/Staff Training and Development 25,345.00 3,129.00
Faculty / Staff welfare 35,000.00
Insurance 1,46,293.00 1,47,980.00
Journal & Subscription 2,72,485.00 6,30,232.40
Legal Expenses 2,30,920.00 27,015.00
Medical Expenses 6,920.50 6,054.00
Meeting Expenses 49,176.00 36,977.00
Motor Car Running Expenses 56,719.00 33,061.00
Miscellaneous Expenses 59,345.00
Newspaper & Periodicals 27,586.00 25,870.00
Office Expenses 15,348.00 13,717.00
Postage & Courier 388.00 921.00
Printing & Stationery 2,32,081.00 2,75,133.00
Rates & Taxes 10,65,910.00 2,500.00
Refreshment 1,29,363.00 1,10,923.00
Research & Development in House 2,74,962.00 3,53,007.00
Repairs & Maintenance

Garden Maintenance 33,848.00 25,786.00

Maintenance of Building/ Plumbing 13,99,293.00 5,39,165.00

Maintenance of Computer For Other Laboratory / Office 13,250.00 76,893.00

Maintenance of Chemistry Laboratory 9,149.00 22,865.00

Maintenance of Tech. Workshop/ Carpentary 21,445.00 31,049.00

Maintenance of Xerox Machine 81,362.00 72,421.00

Maintenance of Information Technology Laboratory 1,209.00 9,308.00

Maintenance of Software / Renewal 3,58,060.00 52,126.00

Maintenance of WIFI Networking 13,85,203.00 14,05,091.00

Maintenance of Electrical Laboratory 3,554.00

Maintenance of Electronics Laboratory 30,694.00 ! 88,756.00

Maintenance of Computer Laboratory 41,911.00 86,032.00

Maintenance of office Equipment 1,92,919.00 1,98,681.00

Maintenance of Physics Laboratory 938.00 5,879.00

Maintenance of Library 30,707.00

Repairs & Maintenance- Others 5,48,792.00 41,52,334.00 _ 3,51,341.00 29,65,393.00
Sports & Games 2,17,399.00 1,74,217.00
Software License Agreement 3,89,349.00
Telephone , Fax & Internet Charges 1,01,349.00 82,480.00
Tax & Return Filing Charges 10,000.00 18,000.00
Training and Placement Expenses 1,35,186.00 6,02,399.00
Travelling & Conveyance 1,73,687.00 7,75,268.00
Uniform & Afron 51,000.00 29,750.00
Freeship for Students 77,45,100.00 48,34,500.00
Donation & Subscription 6,00,000.00

Loss from Sales of Fixed Assets — 62,26,313.80
Lease of Land ~AC B 30,00,000.00
4,03,14,573.31
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