ALTAF HOSSAIN & CO. 44A, Syed Amir Ali Avenue,

k Chartered Accountants. Kolkata - 700017
A Phone No. 9831348548
e-mail : zhisme@gmail.com

INDEPENDENT AUDITOR’S REPORT

We have audited the accompanying Financial Statements of ST. THOMAS COLLEGE OF ENGINEERING AND
TECHNOLOGY AAALSO542F, 4, Diamond Harbour Road, Kolkata - 700023 as at 31.03.2023, which comprises
the Balance Sheet, Income & Expenditure Account, Receipts & Payments Account and a summary of
Significant accounting policies and other explanatory information for the year ended on that date.

Management’s Responsibility for the Financial Statements.

Management is responsible for the preparation of these financial statements in accordance with normally
accepted accounting principles and standards applicable in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the financial statements
that are free frorh material misstatement, whether:due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected, depends on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessment, the auditor considers internal control relevant to the organization’s preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

In our opinion and to the best of our information and according to explanations given to us, the said accounts
read with notes thereon, if any, give a true and fair view: -

a) In the case of the Balance Sheet, of the State of affairs of the above-named educational institution as at
31°** March, 2023 and

b) In the case of Income & Expenditure Account of the Excess of Income Over Expenditure, for the year
ended on that date.

For ALTAF HOSSAIN & CO.,
Chartered Accountants.

Al

(A. Hossain)
Proprietor.
Regn. No. 14189
Firm Regn. No. 308110E

Place: Kolkata UDIN NO. 23014189BHAOMHI887. .
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ST. THOMAS COLLEGE OF ENGINEERING AND TECHNOLOGY
4, DIAMOND HARBOUR ROAD. KOLKATA - 700 023

Balance Sheet as at 31st March, 2023

Schedule Amounts ( ¥ ) |
S0URCES OF FUND
Capital Fund 1 11,55,66,247.75
College Development Fund 2 3,62,76,560.00
Reserve Fund 3 9,37,000.00
Anti - Ragging Measures 4 83,288.00
15,28,63,095.75

-APPLICATION OF FUND

Fixed Assets 5

Gross Block 21,06,06,883.34

Less : Depreciation 10,49,10,655.11

Net Block 10,56,96,228.23

Current Assets , Loans & Advances

Investments
Cash and Bank Balances
Loans & Advances

Less :Current Liabilities and Provisions

Current Liabilities

6 4,78,74,687.00
7 2,59,66,692.21
8 1,84,86,913.31

9,23,28,292.52

9 4,51,61,425.00 4,71,66,867.52

15,28,63,095.75

In terms of our report of even date
For ALTAF HOSSAIN & CO.
Chartered Accountants

Place : Kolkata
Dated : 20.09.2023

For St. Thomas College of Engineering
& Technology, Kolkata

=

ideht Secretary
THOMAZ' COLLEGE OF vAOMAS' COLLEGE
3 & TECHNOLOGY” ENGINEERING & TECIEEP?GL%':;Y
nd Harbour Road 4, Diamond Harbour Road
700023 Kofkats-700023



ST. THOMAS COLLEGE OF ENGINEERING AND TECHNOLOGY

4, DIAMOND HARBOUR ROAD. KOLKATA - 700 023

Income & Expenditure Account for the year ended 31st March, 2023

Schedule  Amounts ( ¥ ) |
INCOME
Tuition Fees 8,57,25,950.00
Development Fees 1,56,09,250.00
Student's Amenities 11,21,000.00
Library & Book Bank Fees 21,30,000.00
Interest on Deposits 22,86,659.68
Miscellaneous Receipts 10 43,84,659.00
Certificate & Center Income 49,044.00
Profit from Sales of Fixed Assets 41,100.00
11,13,47,662.68
EXPENDITURE
Expenses for Teaching/Non-Teaching Staff 11 7,22,53,115.00
Administrative and Other Expenses 12 2,19,26,882.20
Freeship for Students 50,03,900.00
Depreciation 5 54,73,023.47
Excess of Income Over Expenditure 66,90,742.01
- 11,13,47,662.68

In terms of our report of even date
For ALTAF HOSSAIN & CO.
Chartered Accountants

A SN \\‘ \
/?"P/’/— : v >\&\
Ut "’

For St. Thomas College of Engineering
& Technology, Kolkata

Qf‘

(A. Hdgguk ¥ President Secretary
Proprietor- 5 ST. THOM COLLEGE OF .~ ST. THOMAS' COLL
¢ \ d,a. m\*‘ // ENGINEERINC & TECHNGLOGY ENGINEERING & TECTE%L%ZY
o B 4, Diambnd H'srbm Road 4, Diamond Harbour Roe
: olkata-700023 Kolkata-700023

Dated : 20.09.2023



09v..'82'0L'C 32 LG'6V8'SE'EETL  4/D

00°000°S uonduasgns 13 uoneuog Ag 00009'08'GZ Asejes wouyxel’| oL
00°0S6 98ene) g aljoo) Ag 00'188'2G'9 [BUOISSRJ0.d / JOIRIIUOD WOy X" O
00'8¥L'0€ juswdinb3 Asojesoge Ansiwayd Ag 00°0S'LS'6 Juawasingsig diysiejoyos/sas{ ol
00°0L0°TST 2140 / Aojesoqe Jay3Q 404 193ndwo) Ag 00°0S9'Zr'v0'L J 9|qeAIa23Y S99 O]
00°9LZ°61°9S Asojesoqet seandwo) Ag 00°000'00'8%'S D4QH /195 Yyum ysodaq paxi4 oL
00'PSZ'TET swuwelsdold |eanynd Ag 00°0LY'€6'L XE] |euolssajold saahojdwy o]
00°00T'89C 121n1297 104 2oueAanuo) Ag 00°0SL'Q9'61'L s924 Juswdojeasg o)
009529979 - 4'd oyuonnquiuo)d Ag 00vv0'6Y AWOdU| Ja3ud) 13 911 O]
00 ¥0€79CT pun4j Ajinjeds o3 uonnquiuo) Ag 00°000'GL'OF ysodag Asuol\ uonine) oj
00°00065 S394 |euoIssajold g Adueynsuo) Agd 00°006'62 Sjuapnis J4oj sadieyd yueg o]
00°€ESE9T Jeulwas 13 2duaiayuo) A9 00°660'G0'Y @4 U0 1s3J33u| panidy o)
00'¥8Z'6T°T daaxdn 13 8ulues) Ag 00°009'8S'clL sasuadx3 Joj adueApy O]
00°00¥'68°6 sasuadxj a13ua) Ag 00°000'G.'ZL $994 uoIssiwpy 0]
00°0ZE'T8‘€ (Buipjing)ssai8oid ui oM [ende) Ag
00°0S0°0L LT usodaqg Asuoy uonned Ag 00'TTS'0S'8Y 1UN02Y S3UIA.S SIXY
098’ sadieydjueg Ag 00°6ESVTITT (aunuE)iuno2dy Juaun) |gs
00°0559 924 sio)pny Ag 81°005'6%'00°C /¥ s8uines D4QH
00°0SL‘StT Jauonipuo)d iy Ag 9/°618°€6'C (A¥a1005) 9/y sBuines |g9S
00'ST8‘8€'8 sasuadx3 uoneupasddy Ag 00°L0L'8L'S 2/v s8uiaes |gS
00°068'€0'} uawasidApY Ag Z0'8¥6°0Z'8€ 2/¥ uaun) 195
00°000'9.'€ sa24 uonelyyy Ag SS0¥0T ysed Anad
00'009'8S '€l sasuadx3 104 2cuenpy Ag SoJuejeg suiuadp o]
_ ( 2 )sjunowy sjuawAed ( 2 ) sunowy sydiaday _

£Z0T ‘Yo4eA ISTE papua Jeah syl 10j SJUN02IY SjuawAied g sidisday

£20 004 - VLVI10X "0VOH HNOFYVYH ANOWYIA ‘v

ADOTONHD31 ANV ONIY3IINIONT 40 3937102 SVINOHL “1S



0v'T96'E€T LG L

00°ZE9‘EL
00°'TZOTS LT
0068669
00'09t‘ET
08'S8%°L8'T
00°'SEVTT'E
00'€6%'88
00°009°08'SZ
00'T86'859
00'000°96't7C
00°LT8'LE
00'€87'8¢
00 TT¥'09'TT
00°00000°08‘9
00'006°€0°0S
00'0ST‘966
00'9TT'€9
00'089°€V'EL
000T¥'€6'T
00 V6rvIT
00'048°96'S
00'0S6'v0°0T
09'vLL'8T'0T'T

Y]
92140 / qe7 42410 40y 123ndwo) Jo adueUIUIBIA|
Suiquin|d :g8uipjing jo aduuauIeN
s)yoog Ateuqr]
sasuadx] |eda7
uoiiduasqns [eusnor
Aiojesoqe ASojouyd] uoizewlolu|
2Jueinsu|
Alejes wouy pajonpaq xel’|
[BUOISS3J0.d / 1010B13UOD WO Xe]'|
wnjJeJouoy
9JUBUDIUIRIA USPIED
uswdojaaaq g uluies] jjeis/Aynde4
2INIXI4 1§ din}uUIN4
J4QH / 19S yum usodaqg paxi4
sjuapnis Joj diysaai4
Juawasingsiqg diysiejoyas/saa
sjuawdinb3 |e21a329|3
sasuadx3 Juawysijgelsy
Xe] |BU0ISS3j0.d Sseahojdw3
juawdinb3 Asojeioge |e214123|3
juawdinb3 Asojeioqge 21u04323|3
sadiey) A1d11109|3
}/8

Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag
Ag

L0'20LCL'€T'CT

00°8LT'LT
00°00L°LY
00'SZS
00°000°'L¥
00°00G'2L'L
00°0S6'€9'L
22'€90'8S'Y
00°0S0'ZE'€E'8
00°000°TS'ST
00°G¥0'vL
00°7S6'EY
00°000'%70°LL
00°20%'05'65
00°2.£'L2'8L
00'909'€)
00'688'9¢
00°000'0€'L2
00°056'0¥'C
00'668'75'9
8.°906'2C
0G'€98'¥S'S
LG'6¥8'GE'EE'ZL

Ve

3/8

pPaAIa2Yy S2UBApY
sjassy paxi Jo sojeg

SWodu| Snoaue||9SIA
sadieyD |[emelpylipn

S994 uones1si3ay AJsiaAlun
s239j Juawdolanag Aysiaaiun
9|qeian023Yy SAl

s994 uoing

syd1229Yy 24e)D M SIUIPNIS
Ado) x0i3Y jo sajes

Ja1dey) syuapnis

S3JIUBWY SIUBPNIS

a|geAed pun4 uapinoid
ERRUEIERLIM!

aul4 Ateagn

SJUBPNIS WOi4 UoI123||0) 43410
s394 jueg yoog g Aieiqi

aul4 aie]

jueq s8ulAeS uo 1sa4a)u|
punjay Xe| awodu| uo 15aiaju|
usodaq paxi4 uo 1sa1alu|

ol
ol
oL
oL
oL
ol
ol
o1
ol
ol
oL
oL
ol
J1
ol
ol
o1
ol
oL
ol
ol

[ ( 2)sunowy

sjuawdied

( 2 ) sunowy

sydiaoay

€707 ‘YoIe ISTE papua JeaA ayl 10j SJUN0IIY Sjuawied 3 sidiaday

€20 00Z - V1V)10) "AVOY ¥NOYYYH ANOWVIA ‘¢

ADOTONHIIL ANV ONIYIINIONT 40 3937100 SYIWOHL “LS



0v'6ZZ'TS'0TCT

Y] T0°L0T'TT'ET'Z 4D

00°0SL79'T 10139l0id Ag

00'9Z1°C 12uNno) pue ageisod Ag

00°000°06'€ 1190 Juawade|d Ag

00°028'sZ sasuadx3y 2040 Ag

00°0¥Z'El sjuawdinb3y 35140 Ag ’
00°G0¥'L6'CC sasuadx3 4o} saiyjiger] Suipueising Ag

00'8€6'6) s|eaipolad pue Jjadedsman Ag

00'6¥6'02 sasuadx3 Suiuuny Je) 1010\ Ag

00000'% sasuadx3 Sunasn Ag

0068102 sasuadx3 |eoIpaN Ag

00°20S'vE Assjuadie) /doys ‘M "yoa) JO 2oueusuiely Ag

000.2'G) Aiojesoqe soisAyd JO @dueuauiely Ag

00'299°'L0'2 |eEMauay / a1eMyos Jo adueudjuieln Ag

00°28¥'02 Aiojesoqgeq Auisiway) JO dueualuiely Ag

00'68S vt BUIYdeA X0J43X JO dueudUIRly Ag

00'€EE6'V0ZT BupjiomiaN 1IM Jo dueualuiely Ag

00'S900T'T sjuawdinb3 221440 J0 ddueuuielN Ag

0001929 AJeiqii jo adueuajuiely Ag

006006 Aiojesoge ASojouyda) uoiew.oyul JO dueuuiely Ag

00'90T'LE'T Aiojeioqe $21U04303|3 JO ddueUBUIRN Ag

00'€558T Alojesoqe [e214309]3 JO ddueuadjuie|y Ag

00°€90°Z0°T Aiojesoge Jaiandwo) Jo adueudjuie|y Ag

0v'Z96'€Z'TS'TT 3/8 T0°L0T'ZT'ET'ZT  4/8

C 2 ) sjunowy sjuawAied ( 2 ) sunowy sydiaoay

€707 ‘YoJelN ISTE papua Jead ay] Joj SJUN022Y sjuawied 3 sydiaday

€20 004 - VLYX10) ‘GVOY HNO8YYH ANOWYIA ‘¥

ADOTONHI3L ANV SNIY3IINIONT 40 3937100 SVINOHL 1S



08'790SL'St'6T 7] 10°L0T2T'€T'CT 4D
00°0S6'€9°L s99) Juawdojanaqg Alsiaalun Ag

00'00882 uoudy 1 wiojun Ag

00'¥.0'%9'L sasuadx3 Juawade|d 13 Suiuies] Ag

00'686'GL'L asueAaAuo) 1 Suljeael] Ag _
00'86L6L sadiey) jaulalu| xeq auoydaja)] Ag -
00°000°T sagiey) Sui4 g xe] Ag

00°€0L‘E usodag Ajundas Ag

00'068‘SE wajsAs Aindas Ag

00'ST0'9Z'vT aiemyos Ag

00°¥TL'ES 51955y 404 J03ipal) Aipuns Ag

00'00S‘€ET saiuaWy sjuspnis Ag

00°€€8'VT J91deyd syuapnis Ag

00°'TI9VP'E aweo g suods Ag

00'6SE'S8‘TT9 22uemo||y pue Aiejes Ag

00'ZOE'ER'T (asnoH uj)iuswdolaaaqg g yoseasay Ag

00'8€E9°LY'S 2JueuajuielA g Siieday Ag

00°'€09'€ET uawysalay Ag

000052 saxe] 13 saley Ag

00'LO¥'0S'6S a|qeAed pung juapinoid Ag

00'SET'LE'E Asauonels pue Sunuud Ag

o¥9e8'LZ vl dx3 predaid Ag

0008192 sjuawdinb3j Asojesoqe soisAyd Ag

0v'6ZZ'TS'0T'ZT 3/8 10°£0T'2T'€2'2  4/8

_ ( 2 ) sjunowy sjuswAed ( 2 )swunowy sidiaoay

€707 ‘Y24BA ISTE PApUD 1A 3y} 10) SJUNOIIY SjudwAed 18 s3diaday

£20 00L - VAVX10) "GVOY ¥NO¥YH ONOWVIA ‘v
ADOTONHO3L ANV ONIY3IINIONT 40 3937102 SVINOHL “1S



£2000.-€1230)

PeQY IncgieH puowelq 'y
ADOTIONHDAL T ONIMIINIONT

/

€2000Z-e123j00

PEOY Jncgse; e ‘p
=HOTONHD3L 9 o) JINIONT

i)

2937100 SYWGHL 'LS

€207°60°0C : paied
e1e)|0)Y : ddeld

0 WOMHL_OU _md.S__OIF ‘1S .._Ouw_.anﬁn_
Asejaidas JuUapIsald (uiessoH 'y)
. N
.\%r../i/ LY
_ \ o _fﬁ_e o, <...|’
L \ \
e1ey|oy ‘ASojouyda] ,m,.( i E SIUBIUNODY paldaney)d
8uiiaauidu] Jo 989)|0) sewoy] 1S 404 “02 8 NIVSSOH 4V11V 104
"91ep UIAD Jo Jodas Aw Jo swial u|

10°L0T'2T'€ET'TT T0°LOTTT'ET'TT
00Z7L9°L6°6Y JUN022Y SBUIABS SIXY
0¥ ¥6€°€8°9T (auluE)1uN02dY JUaLIND |gS
89'ZPS'SE90‘T 3/v s8uines D4aH
9/L'€E€8'TO'E (A13100S) 2/ sBuiaes |gS
00°90LTL'ST 9/v s8uines |gS
78°'€0S9L°LS 3/¥ waun) |gs
SS'6E ysed Aiad

saJuejeg uiso)) Ag
00'v06°LS'} Jaylind/iaj00) Jaiep Ag
0090£'96'E1L YIOA Juswysiigels g yoseasay Ag
0000S'ZL'L s394 uoneuisiday Ajisiaalun Ag
00°2¥#9'8E s99) uoneuiwex3 Ajisiaalun Ag
08'790'SL'St'6T /8 T0°Z0T'eT'eT’ze  4/9

_ ( 2 ) sunowy sjuawAied ( 2 )swunowy SGIEREN]

€707 ‘YoIe ISTE Papua Jeah ay] 10} SIUN0IJY SluawAied g sidiaday

€70 00 - VLVX10X "avOY ¥NOgyVH ANOWVIA ‘¥

ADOTONHI3L ANV ONIYIINIONT 40 3937100 SYINOHL "1S



ST. THOMAS COLLEGE OF ENGINEERING AND TECHNOLOGY

4, DIAMOND HARBOUR ROAD. KOLKATA - 700 023

Schedule Annexed to and forming part of the Balance Sheet As At 31st March, 2023

Amounts ( ¥ ) |

SCHEDULE 1

Capital Fund
Balance as per Last Account

Add: Admission Fees
Add: Excess of Income Over Expenditure

SCHEDULE 2

College Development Fund
Balance as per Last Account
Less : Utilised during the year

SCHEDULE 3

Reserve Fund

Balance as per Last Account
Less: Utilized during the year

Add: During the year

SCHEDULE 4

Anti-Ragging Measures
Balance as per Last Account

SCHEDULE 6
Investment
Fixed Deposit with SBI / HDFC Bank

Accrued Interest on Fixed Deposit with SBI/ HDFC Bank

SCHEDULE 7

Cash & Bank Balances

Petty Cash

SBI Savings Account

SBI Current Account

SBI Savings Account(Society)
SBI Current Account(Online)
AXIS Savings Account

HDFC Savings Account

10,71,00,505.74
17,75,000.00

10,88,75,505.74
66,90,742.01

11,55,66,247.75

3,62,76,560.00

3,62,76,560.00

9,37,000.00

9,37,000.00

9,37,000.00

83,288.00

4,68,00,000.00
10,74,687.00

4,78,74,687.00

39.55
25,71,706.00
57,76,503.82

3,01,833.76
16,83,394.40
49,97,672.00
1,06,35,542.68

- 2,59,66,692.21
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ST. THOMAS COLLEGE OF ENGINEERING AND TECHNOLOGY

4, DIAMOND HARBOUR ROAD. KOLKATA - 700 023

Schedule Annexed to and forming part of the Balance Sheet As At 31st March, 2023

Amounts ( ¥ ) |

SCHEDULE 8
Loans & Advances
Prepaid Expenses
Security Deposit
TDS Receivable
Fees Receivable
Advance for Land

SCHEDULE 9

Current liabilities

Caution Money Deposits
Advance Fees

Advance Receipts

Student Chapter

Other Liabilities

Research & Establishment Work
Fees /Scholarship disbursement

Schedule 10

Miscellaneous Receipts
Late Fine

Library Fine

Maintenance of Information Technology Laboratory

Maintenance of Library
Placement Cell

Sale of Xerox Copy

Bank Charges from Students
Students Welfare Receipts
Withdrawal Charges

Other Collection from Students
Miscellaneous Income

14,36,438.40
47,557.00
13,82,627.91
56,20,290.00
1,00,00,000.00
1,84,86,913.31

1,53,35,000.00
2,61,63,700.00
15,00,000.00
1,09,038.00
16,64,196.00
6,101.00
3,83,390.00
4,51,61,425.00

2,40,950.00
13,606.00
15,391.00
3,980.00
24,31,377.00
14,045.00
29,900.00
15,51,000.00
47,000.00
36,885.00
525.00
43,84,659.00




ST. THOMAS COLLEGE OF ENGINEERING AND TECHNOLOGY

4, DIAMOND HARBOUR ROAD. KOLKATA - 700 023

Schedules annexed to and forming part of the Income & Expenditure A/c. As At 31st March, 2023

Amounts ( ¥ ) |

Schedule 11

Expenses for Teaching/Non-Teaching Staff
Salary & Allowances for Teaching Staff
Conveyance for Lecturers

Honorarium

Contribution to Gratuity Fund
Contribution to Provident Fund

Schedule 12

Administrative and Other Expenses

Affiliation Fees

Advertisement

Acceditation Expenses

Audit Fee (Statutory)

Audit Fee (Internal)

Bank Charges

Cleaning & Upkeep

Conference & Seminar

Centre Expenses

Cultural Programme

Consultancy & Professional Fees

Coolie & Cartage

Diocesan Institutional Assessment

Donation & Subscription

Electricity

Establishment Expenses

Faculty/Staff Training and Development

Insurance

Journal & Subscription

Legal Expenses

Medical Expenses

Meeting Expenses

Motor Car Running Expenses

Newspaper & Periodicals

Office Expenses

Postage & Courier

Printing & Stationery

Rates & Taxes

Refreshment

Research & Development in House

Repairs & Maintenance
Garden Maintenance
Maintenance of Building/ Plumbing
Maintenance of Computer For Other Laboratory / Office
Maintenance of Chemistry Laboratory
Maintenance of Electrical Laboratory
Maintenance of Tech. Workshop/ Carpentary
Maintenance of Xerox Machine
Maintenance of Software / Renewal
Maintenance of WIFI Networking
Maintenance of Electronics Laboratory
Maintenance of office Equipment
Maintenance of Physics Laboratory
Repairs & Maintenance- Others

37,827.00
27,51,021.00
1,53,790.00
8,287.00
4,153.00
22,307.00
66,083.00
2,20,606.00
22,17,793.00
1,12,706.00
1,84,813.00
3,070.00
5,47,638.00

6,11,85,359.00
2,90,300.00
24,96,000.00
20,15,200.00
62,66,256.00

7,22,53,115.00

3,76,000.00
1,03,850.00
8,38,815.00
50,000.00
53,100.00
8,944.60
1,19,284.00
16,353.00
9,89,400.00
1,31,254.00
98,060.00
950.00
14,300.00
5,000.00
11,15,140.00
84,96,400.00
38,283.00
1,23,619.00
6,84,187.60
13,460.00
20,189.00
4,000.00
26,953.00
24,067.00
25,820.00
2,126.00
3,37,135.00
2,500.00
1,33,603.00
1,93,302.00

63,30,094.00

c/f

2,03,76,189.20




ST. THOMAS COLLEGE OF ENGINEERING AND TECHNOLOGY
4, DIAMOND HARBOUR ROAD. KOLKATA - 700 023

Schedules annexed to and forming part of the Income & Expenditure A/c. As At 31st March, 2023
| Amounts ( ¥ ) |

Administrative and Other Expenses- Cont.

B/f 2,03,76,189.20
Sports & Games 3,44,611.00
Software License Agreement 83,765.00
Telephone , Fax & Internet Charges 1,07,816.00
Tax & Return Filing Charges 7,000.00
Training and Placement Expenses 7,64,074.00
Travelling & Conveyance 1,75,985.00
Uniform & Afron 28,800.00
University Examination Expenses 38,642.00

2,19,26,882.20




ST. THOMAS’ COLLEGE OF ENGINEERING & TECHNOLOGY
4, Diamond Harbour Road, Kolkata — 700 023

Schedule Annexed to and forming part of the Balance Sheet as at 31.03.2023

ANNEXURE 1

Significant Accounting Policies and Notes to Accounts

A. Significant Accounting Policies:

: 3

Basis of Preparation of Financial Statements.
The college follows the mercantile system of accounting and recognizes all income and
expenditure on accrual basis.

Fixed Assets and Depreciation.
Fixed Assets have been stated at cost less depreciation at rates applicable as per the Income
Tax Act 1961.

Retirement Benefits.
1. The College makes regular contributions to Provident Fund and Family Pension Funds and
these are charged to revenue.

2. Gratuity is accounted on accrual basis and Encashment of Leave Salary is accounted on
cash basis.

College Development Fund
Amounts received from students towards development fee are credited to Income &
Expenditure account.

B. Notes to Accounts:

1.

3.

4,

The College does not maintain any separate bank accounts for its various Funds. This practice
has been followed since the beginning.

A centralized Fixed Assets Register as informed is still under process which is necessary to
ensure reconciliation of entries with the departmental fixed assets registers and thereby
exercise control over the items.

Anti — Ragging Measures Rs 83,288/-
The above balance represents opening balance brought forward. It is suggested that this

amount should be utilized towards anti-ragging campaigns amongst the students.

Previous year figures have been regrouped / rearranged wherever necessary.




